[ Downloaded from mieaoi.ir on 2026-06-09 ]

£9 —Qe Slonio 1A ¢ bousli o 5 Gt 05 londs ¢ godousl (g Sl 5 Sbaidl sole dolibiad

S Maus )3 YU aoud Sy gy v (5ol )Ll 3yl

Vg Sidea
\YAA/ ¥/ ~\‘:uz‘,:a;§ (oR] AR YZARTAR AT PR} t._“.‘,l.“.

oL

ol 3 i35 s e il e 5 o 4 S Loy 25 45 e slooles Sl 4 Lol
S i dplyo 00l g il g il i ldas Ky alaz j godeio (loSey, b o3 slocoJles
ol 5 Cu o oo 40 Lo ST o] (Koo pif (g09u U golaid] sloc Jled j Sy, S 45 >/
it 13 by il sl i) i (5o S LS 5 s (sl Gl e inlg o]
oz jldiiS o b o I addy Sl y0 b oS (g ylie] Sy, b Ll jo Jlio Hlaie . kipS o
g 30 AV e Sy it a5 b Mool (5,5 0 Lo 45" ol Sy
1 At o s s 550 LAY s Sy, iS5 oyt g 0 ST il o il
S Wil o LSl syl gmg 0,5 oyl o 1 aisS” sliz] aplopes il 15 0as olonyl sloied s
L ol adlio o .05 [, Y5 Cad Sy il g oo S o] (6,5 40 0,0, ol
LS S Ay 458 ] e eine SIS molio joolira] b Ll - cdeosd 3,
e Sty 0S5 a3y ol 55 o ] il 52 csiin sl
oy il 4 0ais Slre) slnens s jf oolizao] w5l 15 aylos )b |y ciles o £9530 YIS
it s i o] g oSy Sy, idlS 5 it o a5 s 033l o oMo 5T Lo

Ssin Sl el oSl 33,5 b el b e

LS Cead Sy wcils g il s 13 e aodhasl (6,03l Lz 3l s godS 8519
-&u&.’) w).l..\.a

G21, G32 JEL guainb

nazarpur @mofidu.ac.ir (Jgin 0y ), Ltils (o3 gie olSzils  sode wlin guie .
Yaya.lotfinia@yahoo o ke o&sils (glas! wl.c G5 Smiils Y


http://mieaoi.ir/article-1-839-fa.html

[ Downloaded from mieaoi.ir on 2026-06-09 ]

Ll (o ygy b (Hdezme [ Y Coond Sy gy e (65131 )BT @)y .

doddo
S Sl 4 ghws sas o Jb g Faauly 3,k 5l goladl Sleolls e 4 LSSl
Gk 5l &ly 5o oSl anilge Ghloplews 5 L1300 s im o (Lol Lo sl gl
3 S Olse an Ao p cuilsl Jloo 4y golaidl alides sloicn 4 mlbe janady ¢ jued
Ol Oozpe e,9iS )3 pol cnlaidl e adgl Slge 5 o pae JUST 0 0y Jeloe (n s
Slacal ay gbows b,y 10 GSL ojls 65 Coaeal o pllas 05 ;5500 SSL Judo 4
Jee lasisS an ool 05 codled £48 o 4 oSSl Llosgs axlae oo, L ojlgen 045
S o Sl Bl 5 i3l 55 003k 2 YL 5 Koy s (el 51 2l
Al golaidl ol oloul ass jo 9 (SSb plls sl STl plu @ QT Colpw 4y yomie SSb
Cupiee S 3l 0lg0m il (b pllss 0 Sty Rl 5 Cu e ol 4 azgd J al b ald
Slogams loy2) Loy oo 28 Jdo d codwsl (5,l0SGL 10 0,5 13 (sux azgi 5550 LOSTL
sleais, =l an pladl Olwl Gaa> g OHalae aid ululy oMl (6,loSSL o LSSl
9 @}Lw‘ ‘5)|b£_<_tb B ujLO.i U—" S99 L’ o.\-i‘bb}oa Q_;)")‘SJIJ ul.».l.o.c PL,U‘ k.A.Q’, Ls‘jhb'a
oS Aisd 90 Ay Ot dlge T L LCSSL ol 50 50 4S5 plaSus ) g4 Bl (oSSl
P> 09, 9 plai 93 ;2 53 (g liel Gl Sen)) Oy SlacSins ;) ol 09,5 Wig o0
(i &S Hlie joai sgde B o9 ple Ss)) el (5 )SSL @4 aiBe oS,
Sy 3,0 0929 B )laie (6,10 S5L M= 5 ol (6,)loSTL yo &S Sl alox 5
O ygmo dmy Bylaio (6,10800) 0,0 5 5, oSy, LS o Sy ol a5 wil o Y Cel
S,lg olsyly 8 slacs, b sl S e 4 SOL il (e OMgend 5o (ool (50Tl o
Lol 5las aalys Sib 6l olacSins) (il @ oeie ol cnl a5 098 o0 (s tie b alolas

JU Gl L teetl ool podiins Sj0 & 0 p0 Sy 08LE Lo (0,00) by Sy o 4 (oDl (510Gl )
B s g 6 laSil pllas o Logas solamdl slad o ,o Byl g oodlal (6, ISl 3525 Juds &
Sy i o5 45 091 (a8l ouliine 30 90 4 030 55l (ool (65Tl sy Sl aals el
5 L) w5 53 (6,0l s b golyz 55 a5 (Dl SlaSSL a5 55l cpl 4 aibioe obae 000 £
G 53 o 68l ol 48 0 iy o 5l S0y Ol 0 5 Dl 31 AS oo b (32,

dgr el wlie pavass vb 9 plse e


http://mieaoi.ir/article-1-839-fa.html

[ Downloaded from mieaoi.ir on 2026-06-09 ]

2 WA oboasli i g ot 05londs ¢ goduwl (g ISl 5 Slaidl ode anlidad

GYLS Cod jotd Sy b SOL oy oo by 50 Y a5l UL paseisd pae iz o
SOyl 53 9 Sk g (BalS s ol (pl 4 (2P 2 Dyge 0 &5 AL daleS Azl ( Soles
Sy Gl g Cupae iz & @la)lpl g oty ale jlald sales Ll b obx]
g 58 bl @lisl (Gors=l®) (258 5 (Ly9) (hol sl ) 5 oud (Al VI cuad
3 Bae alil oo atiin sloylil 51 (SO laie 4y LSt Blgl 0,05 oo 58 alelas 850 (griwg
OEASags GYLS Caand Seay, 20 5 o it oL Glol Logas aiie sl 1l ol
L Jo il cpl 51 asiles o il g sllae] (b o] [0 ol 4y oY cod S
e ool U Adow - caog (g, b sl adlas jo oS ocolaiwl aje Jilos
algs o LBl Glygl gz (slaiiine slo,lnl » 4 0gd co gy and 8 (nl puiee slailulS
S e Joles ol 4y i sodll (6,0 STl yo eSSl Jawgs oI5l cpl (6,5 54 &8y 5o
alla oIS il 8l e g (e sl 1k (Lol 55 laie a4 (oDl (5,00l g 4o s
Obw oo aaldl )3 (nlply ad salss Sy a5 g o e gloanp 2a5 &b 5l (SSL
Ol 4 alidie slaylnl g (oDl (5SSl jo Sy Copan Sl g gog0 Dludl g Aty
30 g a5l b 5l calu SMged o Y Cend Sy ialS g Cu o 09l
S5t g Sougex 4o 5L 990 DLl g soleidn gy slacuie Gl jlam oL

Exogo Oludl g iy )
oo asie slapliabl pae (rizpd 5 00 Dt S92 Jodo 4 3l slale 5o
LaSSl ol 03 z5kae LoolSy g 5 (235 (Rali8l Sz e olie 5l (S Dlgie 4 Sewn
Stz Lol ol e @8l 50 alosgs JBLE gg090 (ol 5l soladl slaolly Glyie 4 5

50 a5 amd go Sy ccal EMpd polite 4 alu ol 3 slaxl s (o ) o STl 0,90 cpl Ho N
Fdly waslye Sl ST (s wled 5)ly SO Slas @ g 459,58 S Sl 590 Caosd 4 1) VI o
Sty b g 55, Caoed 4 QBT S L L g 28,5 Jigos dmsy o o |, YIS Loiis 595 5 00905 Jas
Shaide Gl OMeged (Hly Szl S p9d 9S0g) bl pSl dlie ;3 45 Wgd oo Az lge Caed e

5l e


http://mieaoi.ir/article-1-839-fa.html

[ Downloaded from mieaoi.ir on 2026-06-09 ]

L il (ams yg9 i (oo [V Coond Sy inigy St ()11 )l @1y vy

Sy e Eger lacll ol ool ossl Gl izt 5 o 5 5ok
S olaudl sbly (idu a4 59,9 5,0 LASL pldl o 4y codll (g loSTl o sl ol LaSlosges
lbos 58 Gl Ly ol ) 1y acilige 60 a2 95 winjls b i Jlo el
Sy Supde el 500 6l y5aS jo (Ml Jlo slasles b g olnl o by (s 6,l0SSL
e 5o goane Slalllas (6, S JSb any oo a5 0D Gz 055> 9y (oDl (5 )loSSL
plosl Gldllas (p Soto 4 aslsl j0 a5 0l oMl (6,0l Ho Sy ialS g Co e (B yre
Al dalgs ity Bl g 2l Ollllas Lisw g0 50 dige) ol Ho ool
LB ole
gy Lo € eadll (6,loSb jo Sy oumuy » Glee Ly gladlas o (VWWAL) plasas
Ly b slaSm, (e 4 oodlad (5550t sl S ol o sl — sy
wnwg Glial el il (oMl (6, PSSL s 3 (b bie arass 5 5 slaghs,
e ddaz 3 ALl o Sany, LalS 5 Sloas dxwss 5,5 50 |y ool (6,0l piases
Sllwg Sea; (bl pae Sy WS (o0 (B (Ml SL 6l &5 plaSins
Dbl oo Dl e Siay 5 (Sl Sy golaldl gl o

Slaghy) 9 S Elosl (omy 2 ¥ Olgie L slallie )3 (YTAY) pade g g (il
e o el — heogi gy Ly ol Ly g9 (55l pllas o T pe
93 an ) (SL pllss slacSins; 925 by G DSl o b (arass 5 s slaghs,
IS 4y AT e glaS s 5 codal 5 0Bl (6,00l a5 e (gl Sy, i
alen S sl 1, olabs, ol 51 oS 1o LaalS 5 Cu e (gl 4 wiledgas pads oDl
28 0P8 1) 5ea5 sl s PSSl o eSSl pam Sl dlis Sl (6,500 S o
los 7 (8 yme ol sl G s loSSL

L ool (5,l0STL Ho (Kuads Co pae» Gl b slallie o (VWAR) Wisls o bgwse
e a9l (60Tl jo (Snadi o e D950 e ed (el - heosi b
adoz 5l losges (oMl (lacSCl Lawgi (Kiadi Zo pie Cuzr S pd sl 9)90 2laghs)
S S350 MABC Ggane «s3lye 4l ( Sibom I b (e daadl 28 815 ol
il

ST LL 9o (6, eSil pllss 50 Sy S e » i b (shallia yo (VTAY) (e
Slolos Sslis (peizpd 5 S potde Ol od (el - (heosi (s, b s Ll S,

1. Arab Banking Corporation.
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1. Khan and Ahmed.
2. Obaidullah.
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1. Financial Derivatives.
2. Forward Contracts.

3. Financial Futures.

4. Options.

5. Swaps.
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1. Call Option.

2. Put Option.

3. Exercise price (strike price).

4. Exercise date or expiration date or maturity.
5. European option.
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1. American option.
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3. Average option.
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