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1(2) -4.896 -1.37 SQ

1(2) -4.118 -1.93 Log(GDP)

1(2) -5.486 -1.81 RP

1(2) -6.406 0.256 Log(MAR)
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Unrestricted Cointegration Rank Test (Trace)

Hypothesized Eigenvalue Tra_lcg _ _0.05
No. of CE(s) Statistic Critical Value Prob.**
None * 0.669395 61.65473 55.24578 0.0123
At most 1 0.368121 24.02246 35.01090 0.4431
At most 2 0.216765 8.414534 18.39771 0.6403
At most 3 0.003158 0.107549 3.841466 0.7429

Unrestricted Cointegration Rank Test (Maximum Eigenvalue)

Hypothesized . Max-Eigen 0.05
N);)F.) of CE(s) Eigenvalue Statist?c Critical Value Prob.
None * 0.669395 37.63227 30.81507 0.0063
At most 1 0.368121 15.60793 24.25202 0.4457
At most 2 0.216765 8.306985 17.14769 0.5693
At most 3 0.003158 0.107549 3.841466 0.7429
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