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Net Cash Flow = INTEG (inflow-outflow, 20000000000)
Vs

Out flow rate= Divided+ interest payment+ production cost+ repayment+
Tax

Y Jse
In flow rate= Investment income+ receivable cash+ loans+ sales of
shares+ sales of cash
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Sales of shares= number of shares* price for each share
Vs
oadas Sl 5o bl pate Sy s e Cal Ol CBlil oo 5o ipleew Cuoud
g Lol adye 4 atuly oS ol plows Ceond oid (alB 0 i 3 Cod it cl Sl
pledl (V1Y) (i (sgmge dllio 5l dbgye sladged idg lp wdbios plow Cod
Sbes 4y g Wil (oo ST (Sloj ;BB L plow Caod psd Sl S @ p3Y el cadaid S
Delay) ;56 b 51 o Jgap orbs slp W ol iy s 2 3851 (glo it

el 00 oolaw

Stock price= INTEG (net price change, 1000)

O Jse
Net price change = DELAY1 ((Stock demand/Stock supply)*Stock Price,
12)
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Divided = DELAY1 (Dividend Payout Ratio*Net income*0.01, 12)
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Dividend Payout Ratio = DPS/EPS
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