[ Downloaded from mieaoi.ir on 2026-02-06 ]

YRV Y95 Glorio —\WAS L pdod 0 ylocd o ool (6 oSl 5 SLaidl oamis 5 ook dolibad

Do Kb Sl pliabi

Ol SLasBl )3 (50095385 ) 03030 J9 2 0> OT Lk 9

\ L
90l (Hdee
Tl stz eal
Yo )
QO/V/NY (sl gyl A0/8/¥ 8l 4o gy

oS
o s 5l el 33 s 035 oty Wl e 50 3 5T Sl 45 3l 525
Sygo SL plLi b wgiiolaid] ol 0 mlie jacaxi g pgod odac 45 iro (p fCeolK) g0 STLY
lool o Jo sreals Logast g5 oLl o LacSil (2 o3 s 0 4297 b ) ol 13,5 o0
el o lilizzl g (6505 5 pol o0)57055 ) oy Gimi 40 Lo ] i 5 oGl o) o o g0Latd]
e (] 5 SIS jlio jl oolitl b g (Alo — hiogi g, jl oolitl b sl i
S8 S oo A Lol ool il SOb olatd] ,o» 45 35l 408,8 pl (cey LS (o0 SO
903 A ST 4y 35 b 45 el sk, s ]ty i AL |55 oLatSl 15 55355, ol
i 5 L 33 s 4 iy ol s T it g sl 325 Mo plls
o e[S LSl 4 g (sloolS 5 ) Slony g (slocos St e w5l Sl
A Yo odae (55T o ST T LSSl il alS] e (238 izean 5 Lo Sl (500l
il o g8 Sl 40 (0570555 ook g 40 oSl

2555 58« Jlo 6ol (6555 50,55 (5970 STl (ol pl olaidl zgalS 5519
E52 E61 F63 JEL susainb

nazarpur @mofidu.ac.ir o olSzils oladl 09,8 jLuzsls =)
momeni6768 @yahoo.com Ao olSily  sodll slazdl ol bt IS-Y
mhaghighi1367@gmail.com  Lasl Sl il el Coglao pwlids )18 oo olSislo golaidl pole o | wlids I5-Y


http://mieaoi.ir/article-1-460-en.html

[ Downloaded from mieaoi.ir on 2026-02-06 ]

(e pen SN Sago bl 9 1 idazro [ 0dgdy G951 30 o A 95970 Kb Jlo Sl YFA

doddo
sl @23 513 Bloolaidl ax g5 0,90 glovis]id job 4 pl Glans (b oS Slegsgs 5l (S
5 Laolys a5 aa o oylis lallae ool golamdl uis, jo o (28 5 Jbo drwg ga550
b jone ol 9 golaBl ) (ol 8l crge wilgi oo e iz ol Jle sla il
o 5 et oy Sleas sl Gk 5l Sl g LaVlS adsbe g 51 05 Ls
Sloojgn 5 LIS 18 3550 50 Sl Jolow 5 S o0l )18500 o 5l (6 ko Hle 51 LIl gy
Oy g S w50 YL s B)las a bajlail ey parads 5 Ses (5l e e
Ot 9 (SRR Sy (LS 5 195 9 (5 b SeneS e sl Lo Sl s
Soldy gy 0 loainS i s Jbo slasles uizen (AY AYAY ( SbraS)slo 90
D)l alitie (gl )9aS ol ) Dol azs 3 g by (5590 42

ALilbign )I0y55 52 (S g Sy 5l ke 10,55 a5 (Jlo i oS oloy gt
s rwd el )5 o pllas 0929 ¢l iy aril oo dxlge (5 5eS @ilge b o Jlo el Ll 4
i e (sl (538 5 rand eyl 1 amism il e (el elie Lol
(& b Olallas 45 (glaseT a4y .auS slayl wilgs oo )5S (golaidl dnvgi g 0y jo gl &
095 dllie ;o a5 Ceal (VA8A) | og)s 5 cngd andllas o] ales 5l waisS o Sl g5g0 ol
ey 5L 5 )OS B (33 JaSo gLl s 5 oSl plis 5 ol
00as ] €50 SO Jlo pllas (gllo aS ol bl 928 (o .0S o 0SS goladl uis ) (gl
B 35 ke 1 4255 b 55 ol 105 o Sy S S gt Bl il 5 Jlo il
9 83972 Sl (0y55095 ) oy 3o 50 Loyl (i 5 olSlr (o) y9S SlaBl o LSS,
el pigbiolizs]

=yl g glasbuls” mlin 1 oslatwl b g (Judow - chog i, 5l ooliiwl b « pol> allie
o LaSTl (ol aly SO slasdl 90 a5 5l s s B cl (o) 2 WS (o0 IO (pine
Lailazisle jouS olaiBl ;o 0,95055 ;) 00udy jep )0 sode

g ey (b slo)lisle o5k Gl (o p 4 lon atiing 5 Slodl (o) b Al
Ol 9 93 ee )9S (05085, Laulph G950 semeSSl Jlo JlSle A cw)n 4 GLG o
Mg slbasl pae 525" o pllas (39 4l SO @ azgi b aS o)l JLos @ | 4
G0l 5 gl e Olllas iol38l o oS jlik sg8e G 4y OS> 9 ATl (sau 3 diedun
Oli8l aizren o LSOl 4 g0 sl g ), S0ley «dgs sl a0y cuiS 3L pas daSSL

1-Ross Levine & Sara Zervos.


http://mieaoi.ir/article-1-460-en.html

[ Downloaded from mieaoi.ir on 2026-02-06 ]

¥4 WWAS L ooz o ylonds o oodhul g IuSil 5 SUaidl omyg i — (solke aolilaad

P05 5 00y jay 5 LASL 18 LY edwe 3l (655 0 SOU I eSSl cudls y adlal 5
bl oo 98 oladl o

s g 3
plonil j5-a5 5l )l 9 21 10 (505539555 oduny S5 RYS ate) )0 Gyl (025 Slalllas
25 50 )l s )30 T et | (S e 50 o el s

a CGlmlolamdl )5 (6355, 0o lye Cod 33 Allie )3 (VWAY) (lgzis (59,8 5 558
oo sl 6,15 51 sloogeds plolid 5 olpl Slaidl 5 ca)55355 ) 552 BYS o)
g ] 5 el i1y golaiil IS (glaeie cya (Snad ol dpmils b o] s
Ssmt JRYS 3l esi e anse Lid py58 cage lnl Ll o & Lilse 5 (b aalye rals
Ao 2l 4085, b g 58 5lee ol (ulid iz 0 aloe Clu 4 5055, 08
slsams GRalidlly ads 5o se 5l Gy oS Sl LS 990 (placeslin ggeme oSl (s
22lSs 0,95 59 Jalse sy S

ol 355 oLl oy Lo e o 055 e G 53 (FAY) (5L
i 5 3Ll S sl ke oy o L s gLl (IS sla i o
753 AL s sl 25 |y Gl sl jo oy55055 5 (ol ale ey 5l Loyl Jloi
Sgime L 08, L ol 42535 403 Jlez (b (cad) 99 95 pl e gy nl 50 S (o0
SIS e g 5 s o Sl Sl S ayginsS, s i e RIS )
S8 oolital 3,50 Sdgo az g 0aisS 515 Il plgie 4 azg g @ )l €5 Vol Ll cnl o oS
et L5 sl il oyt sLacSil 5 o Sl s Shas s s L 5
QOSSO o Ll 0, 15 soliiul g0 s> EMlelee (sl e ) 45 59 oaa ol
Sl et gas Saglsl g o)l 5 (oll GLYE s slasls o )] @le a2
osliiul 5 Loasjo ,Lsbs Mol 5 (g5l Blad wazogy bluail )b 5l azsg 6 pmS (eizen
5 el oSl e

055955, Jo plobiy plgie b ogs S i dllis ;0 (OVAY) o Sen 5 (S8 S
Ol slatdl jo o0)55355 ) Jelowi 4 dglailinl oS (il p0s5 slas memal by, 0lnl o
sla lo laools 3l oslaiwl 5 glasbiowl cauS 3l negs slhs museai by, 5l colaiwl b
sLp e 5 Y et i LS gy ol o ly ko ailizslo, 1Y+ b VYAY
laael)s otgs azog (6 (S 7 Jold 00)53055) Sy RV (lsie 4 Jiiws


http://mieaoi.ir/article-1-460-en.html

[ Downloaded from mieaoi.ir on 2026-02-06 ]

(S o SN Sngo bl 199 51 idazo [ 0y G931 30 ol G 9590 b Jo il YO

5 s (st i 5 Gl o8 ol T 58 s ol a0y LS55 5
etls Al ol ezl 1o o535,y Sy S lailin] alans S,

2 58Sy ety Jlooy plsie bogs S e dllie 15 OYAY) ol e 5 B Sliuls
sl (b ol sladl )3 (00,5355, S9 (owin 4 €809 0 Slo) Sl &) 5 ol ] sl
a0l o e oolasisls . Denhann & Summer (2004) g, 4L » VYAY B AYOA
B ,0 c0y55995 ) 59 40 i Jelse 0,51 4 Berthold & Grundler (2012) o431
@ladozgo (Jlop ladorss (ipulyy 0aiiSa,515 iSTao (rasds o b jlods sloosls (y3ms S,
ol 3 S adlis ol s aileisloy Jgane Slapye JHas 5 ' jguilis slacass (o
L AYOA slagln (b ol ol go,9555 5 5l simsi i 5 4 g5 b Yol o8 oo
Byo soy55355, Loli o o35 (co)95955, 5,3 1TAY B 1¥A- 5 \FAQ B VFAF 5 VYYY
s sl Ll s LU oo LS (55,05 ol 5550 e &4 5 o (3 Sloouoy
51 o Al cnlma snulos a5l i (S5 e s ol by ariye e85
el oad e 0,999 5 (SYsb slaoyg0 4 (Slej 6,1 5Leb oy 590 G5k

4 gy sla Sl 5 (co)55055 P lese b ogs dlie 0 (VWWAY) ool) Sow g (>,
WWAY- YA gl Sl b ol 55 oai aloml oys505, 5l Cd,iysy glaSal, ooy
L e [y Olnl e (6585 50 (50,55955 5 Ol L abilie gz ol (a5 5 wlasls
| Sl e el 45 8,5 ol il 5 pslie s 5 ol plls 5 4 e 5
o 555 ot ol 5 535l 3y S 3 osil o355l el sl

Sl alls B e oyt Ly 05 S yite allie jo (VYA)0l5 iebe 5 i
5 Jelo (el K goglie olazdl ool 3aw5 Cupjgmme ) say58 055, Ll 5l zg 5 50 (oDl
Tor> bl )0 Wlgioo (Kb pllargS Slaladl ovoe o Saglio slatdl )3 (b pllas (25 (s
30,5 ol 1) wes plowl gieglie oLl Jgol 325 cuz )3 5 (o0)95355 ) Ll

&m0 Oladlas Vgl sl Gugummms gwlul > 90 0, (] 1o 0als plol Sladlas oy Ll
@ Saged g Wlasloy o slaay; 5 50,5955 oy Se YD (o) & b oy &3S
Jraie )90 (g0)95555 ) Ll 8 5o 53 e e STl Jle JlS b 4B pelitns (o) 2
Slallae ol 53 Ed )9 Sl yISaL, 5 (055555 ) 59 it (o o3 Lol slazsls 5

Luly) oy sobiie 4y g co simel ond guila b g oud ules (gww ;S B a5 Cng slaJoe -
oolaiwl ol camliv o b Cwl) o 0 Sl v SO alily iie 0y50 j0 a5 hlld o s

Sgbse BBl 5 €oud jpuils gms S P (S i @l 5l 21 £ gy 0ol 5l ogd o0


http://mieaoi.ir/article-1-460-en.html

[ Downloaded from mieaoi.ir on 2026-02-06 ]

Yoy WWAS L ooz o ylonds o oodhul g IuSil 5 SUaidl omyg i — (solke aolilaad

szl jo jemme STL Jlo Jlsln pd Sk 0,0 gladlas (oplplo ol a8 § & js0
Sl ol o, Slae  KeSa s o 50 ol Alie Conl 418 55 & g0 095065 ) Ll i
ol ool 988 olaidlye co,95055, eaudy 590 50 o] LB 9 Heme SSL

G (10 (Sl
5 o 5ai s 0y &y s S (slalaly 4 el ot ] sl USS o Gudd iie
ot Sy losaiBl L s VAOA Jl 53 (i () ms o ol | (55 &5
oS ) 0929 45 0D orw olaml Glas pedey JLSo 4 laday &5 0 (Byne € sl d
EF 9 £058 T Om oS by Djg0 a0 (oo (nl 40 ()80 £ g O jets 0B £
OB i gl ys i ey )0 45 Sl ()] 5 E9dge (nl Uelo 09 ke S5 ()
oo jaiws iali8l Jlows oS slasgs @y e oo JoSid o jerws |y ol sloas 3o 5l lodes
ot 5 WS S Gl 4 Jrli | Sy 8 e g il g slaaiyia
oSl g 998 s sloml 095 5 5 65w £ o oS lalal) e B G geio
A aS 0 dl oo (Speiws JLA) ange L3S o084 las il el ] AANYAY (gles))
=95 008 Ol prrid (e g, (Rl sl ke (5S p)58 sla i IS plgie
orlid (e Hleged ;0 (Ve splen) Sl (6580 #9098 F P e (Sl g Jols
4 35800 Ol )9 EF >

+P

Ug

v

PC



http://mieaoi.ir/article-1-460-en.html

[ Downloaded from mieaoi.ir on 2026-02-06 ]

(o phen SN F Sago bl 199 51 ikaro [ 0y 395 30 ol G 95970 Kb Jlo Jlisle YAV

Olydljlad Jlis an aS was oo plias |y Jole s jo olaidl S gzl 5 3 510503
Slogad l 000,85 s0 (6355 ,p,55 Sl 5 odd KlianB —8akwd gyl jo 15 0 des et

o9 s (fie (5050e e (59, 9 (GDP) sls (allbl oy e o 88l 5520 (55,
sl 00 o0l ul.a.u.’ 1) o8

P [\ AS
AS
SN
P1
PO <
\ AD
GDPO’ GDP1 GDPO GDP

g ol bul> o g YU o a4y IS 4 e Sonie gl sloa o olidl ases (0 g baojadiws
)|) LC&;MJ (PFE C.'a.«: w‘ﬁ‘ > o3§Lc 9 U"‘ )| JJLN@ U‘“”‘)S‘ LY &J.w L&bu.,\.auﬁ A0 3
‘5)1_{0 »9 (GDP1 a GDPO J)w‘ oo dwls )_..u Jl.t.u.u‘ 9 ».\.Jj.'\‘ C.‘a.w )l ‘(Pl LY PO C.'a.«:
ol g Judl g adg 2alS L olyen 055 5 (nl Sl 4 a2 L ol plis 395 g 00938l
it ol ot 1 b 3555 5 0,55 45 A58 oo 55 €055 4090 (ol 4 el (50

Ol Sl (69950595 4 La (omlie (Slo 4dye ) ai day S s oS s
5 )b slice L alSS &b 5l (g 55 i) (grmds slaaslo juo Cond jo a8l cas e 4y Lo
gas e e gbule 4 (ol g ball o ) cdgs Jbo Mol ol puzon
D9 oo e slaidl 4o Ceo 5l (63955055 590

Ceomw (3L 1) (6955 50,85 39, oy 1S 955 oB 0y a4y (goliil (65,505, b oSS g
G330t Rl g € yiled polais (o Cdgo ollgs pae» sBaus g0 5l ¢ auils co olazdl jo Lolss
slazsl l_x 0)9_5).3 o ‘;.MJ).J u_.\.i.o Q)—iﬁj) Ll A_.\.\S‘;A ol 605—{)6)3—’ L «)15 65]4..:
3955, LSl B s il L g ol olatdl o s 5 (o) aurgi 9o, (SewdlS g5


http://mieaoi.ir/article-1-460-en.html

[ Downloaded from mieaoi.ir on 2026-02-06 ]

Yoy WWAS L ooz o ylonds o oodhul g IuSil 5 SUaidl omyg i — (solke aolilaad

o5 i by blael b (Spo Jon Bl SRl 0 1) 6355 ,p,8 s9n Shel Jele wlatdl
CFF YT+ VWAV s 5m 5 oBle els)olo auSTs oy VNS S s 5 atdls YIS g

e e a0 (05 ke b oSt ol pliny Glgie 4 e 8 OLIS Sy S 5o
i oo y95 DL 5950 a4y o8 lheinl a8 o ls slael ¢ Jg Canliw (saisoaclB &Il 5 gy
5l Szl T ey Gl 4 a5 4 Wb GBS U5 s je o 0 (n S5 o0
A Al Gl 5 0SS Sl o 1) 0 S e S ke O g0 4 a5 LSS S5 Gl
Js= 3590 5w az lasiuS s 5l ggdge (nl 0gd oo e o 4 ad e (Jonie lnl>
Sg— Spls> (5095 50595 S9,— Jale peine 095 3529 (ul by (el o & Blg
(FPO-YSE AYAY ) e 5 53 bl

9 9l 5o Sl Jlo )il S hls 528 Jle pllas aSul @ 4z g b dlie cnl o
loanin il 4 o See 45 0,5 o S ygo LSSL 51,k 5l ool alil Jlo puels ooes
ozl 55 o otes dllis nl 5 5; cnl 5l ot g laan e 2l e & g Jbo el
2095355 ) 09y 9 yd 558 lamdl o LSl ol B gy 4 (Ceedd A 3o e
SSSLTIP

$995 )95 edylml 53 (5970 SIb A
ErP 5 YL 95 2, solaidl Jans 53 Slojed 5oz 4 (6355 )55 L) | (oo)5055 ) ooy
oz o) S asls 5l oolial b a5 g co 418 €Vl 6, ¢ )sobatl s, cymaly
2 i gloaiz jl aslasl e glasaly 5 (2)l5e 5 wiloo S (655 €5 5 388 €5
Ol ) sl bl o o )lBbw sla Sy )0 (50,5595 5 sboada) WS (o0 Joood dnal>
S § 38 sl pos (5 d RS i 2o lazog JLSlu i Jbo 5 o slacslow 2L
O e 9 RSl 9 5l B pan Glastll (s pex Srtilr (SR oy £S5
Ll b oy OYAF ol (slyo edome sl gy 55 pe) ol atigs slatdl yo &dgs
olazdl jo samay opl Lo pds (Solel 0gdll job 4y a5 sl (ol 51 (Sl 5 oyl 9iS golazdl
et welys 5l ol 65 GS 8 axog polae Slas puS a5 laisS 4 51 3525 (Jle)9aS
Boas) ol Joy slaclon 5 cdgs Js bl oy (soile o bons 5 ki slazil)
345yl g0 4 a5 s ()l slaidl o oaasy nl 59 n Jelse G Pt 5l g (Sl

1- Stagflation


http://mieaoi.ir/article-1-460-en.html

[ Downloaded from mieaoi.ir on 2026-02-06 ]

A o 315 oo deal 1t Hidama | o Ja 59 o G y9me b eSSl YOF

Ot Oyl 538 o 1y S sl lie 3 Jedz . i oad anyalys a8 slazil
S e ol VPAY B TR sle Lo

(2o y0 4 pB,N) oyl ! HabS SLaidlyd pgo g Jgl €M oLl (30

e sty | | e sl x
> . s . c5
L) sobadl LY S R Jl
£9d . Js! £I%
(s
Ya/A ¥ ¥YIA VYWY YA | e
FAID _0IA Y1V \YIY Yo | Vran
£y R £0/) Vot YRV | Vray
YYIY v Y8Iv Vo5 VolF | vray

Gt Slasloe 9 ¥ lagygtn gt

# Jol cW el =6, 25 4,98 &5
ik 9> S (asli () &5 +py88 E)-olandl a5

3l o Jlo slalil 6505 IS8 ol 5l eaS ams oo (i 5 5958 (SSb pllas 2 (5590
Gl j5u8 (e plla (e SLEVYEF Jlw jo 505 0 (25 Sk sl g9, oles
Gl ;o g 039 )lo)93 p ho (63579 5L g 4l 9929 b dilej j1L g 4Bl H92ee S
Fo lie 5l 53 59885 (Sl pllss B 385 503 (S 31 wiunsl 032 o 42 (SO pll
Ly il o8 ale s S5l (28,55 IS8 Baes ¥ 5l (G Wl oo csolatdl slacdlad
Ble Gk 5l olos o b pogas 5 (Hgo slagise golatdl slacllad 25T Jlo (pels
Sordg ) Jgaams ge JSis (b llael | o)l le jus boas 9025 (o0 plowl (SOL
WAY YR gl b (b jsas jo ) rgs”"’ sla b cled 5 SIS 5 5L Ges Gl e
S o e

g oy VW ol @ Bras wo o VF ol @ adg AYAY e B YA Sl 5l olpl slazdl )
9020 Ve liee 4 lataed cages mwhw (Jl (e )0 g Conl il 2lS 200 TF Gline 40 NS a1Lo pes
wslige 5 She>)) Cewl 03g axle (hies (s0y530sS, b elanals (Al woys Yee (e 4 ) £ 5
() aray

wiglas oo oolitial Ll an 5lemme il b jsomesil oyl (lulid 5 anylie 6l -¥

bl 5l Soye (SzsS b (S ole ez 53 a3 Gl iales ik (S plls 551wl (e Ly Ayl (]
i 3l sloys 5L 0 5 «GDP &y suii sl oy o 1 (SOb allss )0 a5 0,5 o 18 oolaiul 550
abgye sl (o Gas sammoplis (el l o Cesss «GDP 4y ayless Sl )0 09750 ol (35))
e 10555 B o G 51L O (s bl S sS az e 45 il


http://mieaoi.ir/article-1-460-en.html

[ Downloaded from mieaoi.ir on 2026-02-06 ]

Y0 WWAS L ooz o ylonds o oodhul g IuSil 5 SUaidl omyg i — (solke aolilaad

olxl e Jb byl cudled o ‘sﬂ)b’ (@ 30

Ml oDl sl 3k el a5 L Bos 5 031l 5L
BY

Falopes ik S pllii loy ik Sk pllss loy ik pllss J

‘S
Y VO Y -A 2 Y \ra.
sox .y Y - AV - ¥¥ - 50 yray
-y - e - OF ¥ . 5% yray
alor ik oog ST Sl ol (g i Jlas Gos g o3l (o9 S | Jelow

S plls

el 00l dlone 3 23U ades 4 (Koo i S 5l
dloee Sg2g0 plow S Slawd a5 aslopo 156 0 51yl Aolio Dlads Slowd padd Cond ) s

RO RN
Gz Dl saie

s iy (S Ll Y 5 A gl Jlo b wend ssalie LB 58 g 5l 45 wisSilen
O sley SHL o Cod 1S0mly 2T el e o SOL el (405 Bres 5 02 555
G Ay 4 Y sl Sl wb gy o=l Gemizes .l ails JhL cpl & s 1) (6 5 Jled
o aselol o en8T Jlo pllas (599 4SSl 4 4z g3 b cnlply ol @S> 59t slaBl
S s5aS SLalBl )5 (e )55965 ) 00y ey ,d La STl A ¥ oves (o)

Sl e S L S ol S 0 LS (ol el 5 Sl Sl 3L sl (o
O sogar il LacSil Sldlae cony 1 SOL pllas ;o aS 00,5 o 18 oolaul 850 b5k 51 SO o
o=l 4] oo Cawds «GDP @y aylo s 15l 10 00 alalie ploes JS o5, G 5l ctiloyus 5L 50 3 «GDP

il e Ol Ol (s 3l 555 Az e a5 wlos absiye ik pog S LS Saias i asls
1Sy 59 L o= LIS gle caz p0 0a3le ool slese S5k (b pllss T (asls dlia
Sasle s )L 50 5 €SS isu (alls sg &8» 51 SOL pllas (o a5 00,5 o 513 colaiul 8 )50 ba)l5L
Ao SSb s o el ol .A{lsa Sy €alo s 15k 0 05250 ploas JS a4 0 alolis plos o
FHLS alo s Sl il 55,5 ax o wle 5L 50 a5 Jb 50 asb oo 5T (SSL pllas ol 5SS

(0% = OA YA (> 5 e la)asl e


http://mieaoi.ir/article-1-460-en.html

[ Downloaded from mieaoi.ir on 2026-02-06 ]

(S pino OB Sogo dubl yg2 i (Hiezmo [ oy 39 3 o GRS 95970 SSL Jlo HUS Lo Yo

(&S5 )l gie Caouw 4y CS 3> g Wodud O llacl pae N
Jlos 5l eS (s1aisT ay (slaole O Mg Sgus 75 [ERVNS Syl azg bl bl b
o yoeie ol ool B il o (e (655 50 SSb by (5 Lo 35 (ol 3gm £ 5
Lnle &g 5 00 (55 Lt Sgiie B 3 Mg slac] Caos 0 bSO 01531 2339m0
VP 5| 5Lt 9gde a4 (glisS 4y s el 55, Lice oo B 4o 55 1, (gladols
oS Sholaul slasl a4y g8 o ST K0 e 5l AW 0, WWAY Jlo 0 a0 YA @ as o
Sl ogo oimgan Ol e 5 Lulgd a4 35800 3l 5525 (Sby g () MSSL gl 3 Shes
103 S £9dg0 Dlusl a5 (5 )9bas D9 o0 Ly po (3Blg Sg (alulid 092 g (I Lt Sgde
sloaiz 5las o)ls g2y (25l osie 355 slyzl o (S el hnd o Slas (ogas )
S bl )3 (35 )i sgde sl alpe 5 OMSs g Cansl 48,5 )15 (o) 2 090 it
gyl o) Ojpo 4 by oe (Sb Sldes ol (650 Sl Al (et GuizreRy HsiS
OYA bl s
£ 5 Lie ogie gl aiia; o o ol jgiws g oasbipnl ogs cilas
i glyzl Aise Jolye )0 (500 o SOL alal) (o508 Slad
byl s Sgm S (e Sl relie Sla o) i
oSSl Bk 5l by 5o oSl sln p3Y Ll pd (59905 L
o Jo Oledbl 4y olows gl p3Y slo S5l laas
S (BIS ls (Sl S
(o 8ly &S Lo 4 39,9 (sl Alide slaoje> )3 STL (b aass
(ol 2ok b vde ay (25 ,Liw wiie o) (5 )Law ogde sl 2l oS
(a8 y il 5 4 Sy ol sl ] Sal) s
Tl 0 O 52U ot o pele Sy fansg C5 ks £090 oS Sy pae N ¢
b 3 e 5 s sl S e g 1510y S Bl VL Jlazs )
e Gl 5 S lin 0,99 0 YL o5 Slag 5 952 s pf el SOb g (05 ol Y
Sy ool

L > <X v & vt =

AR Jlo jo SOb plas U, 0 bkes 1 YFe o b a5l a8 Ceul Caenl o 55 4SS ) S3-)
ela! 8 EdMgd Jloiwl 4 Olao,e Ve a4 oo wonl osds pdlel goladl (sloolKi jupas gl
ot G5 ookl slaolsy 4y sy Jlo mlin 5 ool sl sagaz o el Slas imy soenl asls

|


http://mieaoi.ir/article-1-460-en.html

[ Downloaded from mieaoi.ir on 2026-02-06 ]

Yov WWAS L ooz o ylonds o oodhul g IuSil 5 SUaidl omyg i — (solke aolilaad

Stz 53 Lol b 45 0gai Gl w95 0nl Gl o0 9250 DAL 0des & 4295 L conlpliy
ol ol g ool lasl o8 lae B 5o (g B Jore 5 5090 o ele il Sg oS
o o i A g oah (el il g bl (Jle (el 5 g 00 pled aise alél 4 jomie
Ol 5l et Lol (2009w (lime (285 ) i Suled )3 pal (nl 9 00l adgs anse il
2 Lol el pae 5 laolfay (2335w Gliee 09 ol 5 2l 4230 o Vo & 4z b,
lebaed g 550 o oy sass DY pame S (99 Vb e 4 353 Cio (LS, L L
Sl el o 1y ()L 5 Ol ol cnl a5 cidls walss Jlis a1, (L 5, S)beols
asye i o oYL ced L) 093 OY game it olSy alS oS S g0 j0 g a2 0
B YL )55) Wigd o S (cages mhaiw Gl 2 (slo s ©)90 4 wnles
s an )25 (s mlio )0 (pgaddl e g olplslaidl jo ol (nl slawlie (an 30 ,L2d

ol 0 (Sl o > )5 alie Y gaze digy o SISy pizmed 5 Jbo el aiza Lialjl

Sl (5,15 ol83 3 (5,0 o olllao Shg331 Y

Jsmosl 555 5 Symo Sllllas sy 1,58 S Ll ol Sdlans | (S b Jlo 5o
g Sl 00,9] 09 29 0,58 oladl g LSS (gl 1) Slgl,3 Mare g EHSiwe 4 ol Sl
Sldlae cous VWAY Lo jo aS glasss ag scl ails Jlos 4 1) bSOl sl ol Ja8
GlaSTl o o) VWO (s slacSTl jo aS covl 009 2o )0 VOF LSSL ()l 08
oS cwl Jb ol il 00y 00,0 Y sogad slaSSL 1o g a0 VV.F ol sogas
23 g s a8 5l el I I (WWW.ebLir) el as 0 VY Lodll lo,aiS jo s
L eogs (50,5 50 ey el g 05250 (F A o] g 5 alS oo oS
4 LacsSTl YL Jaog)l Ssine 5 Gare Slllas pl by .l 00,5 axlge (slodyae OMSLew
Yo 5l 3l oS ol a8 aal o (cay55055 ) oaudy el aay ol (B 51 S lsee
Wbl oo b 7 d 4 oo

Sl p sl 5 g s 5 )il & o Gl el Sl o0 ¢ oS i ol )
O e g ol Gali ) o ads 5 @bl alS ads dlse 05 ce el (izmen 5 05 ge iz i
LS 1) VLS eyl &35 eads anim p )138,08b L o £ 20l rizmen 058 1588 S olo (33, cacls
55 o el aise Gl el (S o €55 il 5 b a0l 3 55 S el 5 ol sl
il e sladoluo Liale sge 5 03 Lot 5 jad odlsl olaidl 5 355 g0 adss anppi (l33l 4t

A3k ansls g slaidl [ o e alie 9,58


http://mieaoi.ir/article-1-460-en.html

[ Downloaded from mieaoi.ir on 2026-02-06 ]

(S o O3 oo Sl ¢ y99 15 iikoza [ oy y G932 30 T G 9y9m0 Sib o sl YOA

sladlow b ool a4 gdgo sloolls 5 o) Slory «dgo sla o0 colo y pac (Al
Mg Ol o 5 50 95ge Slilusgi § Slgo (i sl ys 1alS @ azgi b 5
Gl il (253l oSSl 51 (e L Solany cimen 5 osd sboolSay 5 g dawgi 8l
5 olSS g Alis ool aials Sg38l5, CSGL ply 50 bT Slages oliwe oo @ 4
e Hes slacs ;5 5 Cdgd 035 (5 S0t 45 SIS 4 Bl o lede 2 (6,503 wals
Sty SIS o ol oy i sl |y el Cpsganme (Sl ol GASS S
o JU, o)Ll YEYYARY alio sanss Sl 4 o 5 4 oSSl 45 Sy o0y ol
FYYOFY aloe SLipé o oo e Slansio s Jb, 0,blos YABOYFA alis 5w sloSil
5 =90 Lol g cdgy lagas (ylie a5 slasgS 4 (Www.cbiinasl o Jb, o)Ll
wdlbier 2 2o @ B Gladle (b yeaS S5 Sb sz @ (oo o) Soleny
(LASL a4 cdgo wlagars) cdgo 31 SSb o Wldlao ol o

G,
s NS gox ol * ko oyl | cde i pb
(Ologh 9 ke &
R
45,365 13/118 16/240 9/950 6057
CAPY
31/394 2197 21162 711 | 26824 |
ol wla).a
76/759 15/315 18/402 10/661 32/381 o

ol e VYA Jlo s bgsye (o SGb oot Lidl glaall s cledol oy 51 aSol 4 L %
NPT FUFIPXWERR GOV | V. PR COI S en e JVIE | PR B UGN PR [P N |1 9% WS SOV
quw‘f)w‘ 03— A_J)f)_'a.t B \wva- Jl_w r:ls)\)..; k5"'>L>J" s_))'L.Q,.MA Uéj'A} ® 9 AW
YA olo LT L B (655 10 SSb sl el
S 1 anled oo YL 0gw b g aua OMgend 45 055 2510 5 Ognd s 4 pladl LSSl
Sg g U=l lime 4y s aSly el oais Bde oSSl aolijl s 5l gl yue Sldlae (ol s
O 50 09y Ol 3l N ge was VL g 25 L 5 e S plsre b (LS DDl
il s ol s Jgogll SsSie 5 Gome s dpa St oS 3,10 392y Sl (l sl
».\.»Sksa w‘-.\.l& ).a.w.u élL».a )...Q;L? 9 0Oy Oguw CJ" QJ’“J‘)B‘ Comw dy |) L@kj)l)

wloyw b5 0 1) oote 2 o Il slaalanly o 55,5 olsie & L %8 sgw 3
Slp S Bl ((Kuals Co piw doye 10 SSL sla il ayls golaidl sloolSy 5LS ;90
ol d> sl LassTl g ol 51 cloolKay Jlo polie cpaols jo (o 31 2 asje o Loy


http://mieaoi.ir/article-1-460-en.html

[ Downloaded from mieaoi.ir on 2026-02-06 ]

Y84 WWAS L ooz o ylonds o oodhul g IuSil 5 SUaidl omyg i — (solke aolilaad

a2 L (SsSee ) Je sbalil o 2 an ]y 055 shile Jls gl 5l ca5u (S
Ol S8 L e sl i als wk Jgy 5l oS (aBlse jo 5 s oo olatS YL (Saistons
99y L odg s (Sl St Jo pogdle (3lyg) 226 4 L 0% 4 Jbe oyl yo L)l
(b g 59 ,la)a S e cdgs a4 SLLe ST Jbo slaceslw @l 5o (@l ol (B
Sl U 635 e SO ggm 5l oad pdlel 315 b sl ,53 4y p3¥ andl (FF — Y0 1 YAY
TE g, VP A o8 lie gl an 25k Jome 5l LacSSl 4y Wgo a0y AYAY ol g 00

(WWW.CBLIT) ] souasy ylagi o,Lbia

Sl Glygl Hlassl col (S s 4 anli lacS 10 g Lailss s (ol

20 @Byl Gy gl | Ol HIBSIL 2550 aibeo
WA Jlo Job (YT oo o b
(U 95bdeo 5132) (JLy 9Lk 5152)
Yo vox 5y Sl
V.. AR Gl e g 0ly Ol
VAA 55 s &g
Vo A VEY S5 ) H5dS )l
(
) .y s5el )l90dgs
(@l 5 goladl
IR \PYLF Nigoes

Ol oMl S350 35 10 S e

@l w25k ol LacsSl o5 ) b ol ssaline JUB (398 Jgoor 5l o5 4isSilon

Olegs 5Lk VY 5 1 (g5l o 5 ol )lig eplegs o Lkn Yo g 150 Vg s )l55 5 Lo
9 obegs 0,Lke TY- g Jli o (las,lo,0l) ;95 &)lig (logs 0)Ldo PP+ 5 Jli0 ¥ s &)l
Jsb 0 a5 Byl izmen ol Glagi 0,Lle Vo g )10 ¥ ((2]lo g (soladl jgal o )l59) dgo
Sylekee Vv oly l5g (lagi o)lkee B0 g 10 Y 555 Syl sl elond sy (5l Lo
oot Jlls plegi ojlkee Ar g o0 19257 Ol 5 Glogs )Lk AAL g 150 el &)l logs
oSGl 055 yle ogSiame 5 sl o dia ol o lcSily polio o i el ol 1l
aSlan axgi by dpee Gm g Sy Gl Slolly 4 D S ST 1) e
ool Sl Mg golie Jomo 511 095 (50,5 10 dilo e (sag golatdl slaolKa odec
Ay Gy S 0 055, sl Ty ae) oSSl LS 5o (SMtend mlis 998 I aiS o

Syl Jlis 4y p3¥ (50,5 50 wle s oilas Jdo


http://mieaoi.ir/article-1-460-en.html

[ Downloaded from mieaoi.ir on 2026-02-06 ]

(e ken SN Sago bl 99 (Hidazmo [ 0y G951 30 ol S 9y9me b Jlo il P

Sl oM (6 ystraz 655 yo SOl 3 slale b eIl (s loolKay e ial33l (o
laols ) 3 slasl (VYAVENY 50 ddoj50) LacSTl cogoe gozme Slovanas (olul
03,5 STl ol 5l o 33 4y byis |y 9050 5 03508 5iae |y (Sl pllas o (Fgh o5 Lt
Sl jymme seime pace LSly oSSl o Shae 5 OVYASIVIYS &550 VAT a0l db)ens

dghe b abal) )0 (69 Sloe (rizr 0 plnil o s p @S adl oo (Sob> oS jlie (5,515
Ciltn slrelSy 4y 5 e o3 (sllas b oS3l o ans e i oSSl Lawgs (25 Lie

a5 b e 310 OMpnd Sy pu oy 50 ol8l ol plows 5 Sl 00 2 y0 g golaiil

a5 Bl OYAPNNA £y5e olicl 5 Jsy sl ddrcygo Vo AY Lululy o8 ool S8 4 p3¥ -
Sk D sllael (Sl 3905» Jguz 15 g ysie Sgu (eizmes 9 oSSl Lk 5 plow bl Bl
Uit God e JS w0 ¥ g o0 ) Cud g 4 Beix OS5 lin 5 i (5 05 le s Sgde b alally o
Eoge Skl GgmansS Ay Gremty luln Geizmen WL Egaie 3l Gladle (b )3 cogat
5 coles wad 4y a5 g g5l bl (o L cpglie cou LSSl vy Sllas 4sS 0 ploxil AYASIYIY
oszlz 53 il hamie giluel Slasge 5 il 5 sl 00d goren 3,500 Spo o plems
555 6,38l s Codlad VWAFIVIYS £ 00 VAT ao o )lods Aulitiy £59m €5, 1T asle pus (sla sl gis®
5055, le canbiomn T onl (1) ole Gubo o ol jgimws ol ailes 35 oie |,

Sl slasll s IS ale s Aie jo (5 kel Blahe Sy e S5ate )

2o 5o gl culled pglas joliie 4 docSys j0 )l Slawde )l Al 508 Jus Y
Sk oldes sloojs>
Ao &S )L 1S 05l oo iy 15 O jg0 pl 4 (I ke ju 35 Jesdljsiis ul (F) 5 (V) sloosle 3ubo )
a5 i T lha) S0 SIS D ploew S 5 waz GISE el o Ll
Ve sl als wadl sg oS jslate 4 (I8 asle s Gl ST, 5 650D Sl Glsl nlo )5 5 (s
Sleds g6 5 JhmS jslate 4 51 wled 5ol jape (Sebe (atd Aeliwll )5 700 Gl j wo s
3050 e Al pw wsye FA 51 als sl 09> glad,m jlul Las g ol e 4 Jb Sleas &)« SSb
@ ez GBS B ke wules el wo e TR 1 STl sl pdyaler (Bske Al daliolu
S50 sgm 5l oadipendi b g 0 pdiie S8 )Lie Byl )3 (51l ABb e (LS Seme 331 g (635 50 STL
Sk slacunbar @b g 009 (iume 00lo ol 51l (Dl )tz $35 70 Sk 5 Bl (Ol 600
GBS 3 53 6 iy & jlme Byo gylzel Slanio gyl 51 asbicn Blal ol 310 6350
S 5l oad i jller Glgl o ssltel dnto o alaulil 5 abanly o (RS wle w5 s ol
5965 kel dnto Bl ilojw 2oy V5000 Tl uls ol 4 (Beh a3l 0 5 Seke ol
Cyas ,9i5 (Sby o o9l TF bole ¥ st godge tg)ltel Dlange (65138 ko Joallj50) Siled
s S e dg 35, b SLael 5 sy s VWASINA 50 5 oid capyad YD) ol s
(s kel Slasge 5 oSl


http://mieaoi.ir/article-1-460-en.html

[ Downloaded from mieaoi.ir on 2026-02-06 ]

51 WWAS L ooz o ylonds o oodhul g IuSil 5 SUaidl omyg i — (solke aolilaad

=oliin plow 5 (Fod i Silad a4y pladl oSSl daollsy Lawgs  (SOb OMpgs B0y 5L pae 4
e oln 2al38 5 gt 4 5 oSSl S (el (fime 558, YU el ol ol 5 0350
=l cai ae 0 Tl b 5l LSTL 518145 (GlaieS 4 100 oo yomie ST (5,008
45 053 LSl )0 sleel S il poe Sz LSS K00 (o 5l lon S 500 arle s @
oyl 4 dsom EMgud sllacl a4 pladl il oo LolKy lawgy S g cilo 5l pae 51 b
S5l e @b 05Kl gy oal 51 (3580 ousl €SI (casplyp Mash) anlei o
25,15 Mg oy
e 5 )t g sl DS n o 2 5 Vs 51 S0 e Sl
plomw v B L Lol a5 & a0 ol dn . Canla Sl B jlas 5 molive Cu o oy 06l o0
Ji8 1) 05 5 aolie 5 00,50 Camos 1y oS ;i ol cuSle dagyl jo Bga> oS \lie b oS i
G5 ) yiome LSl e 5 ol o ke oleb Capnsy & 425 b (raipad sl
ol olgon g Mg gm0 LASTL SUlgs pas § O SN0, b a5 09 lgis
o lecS b B 0 bSSL mbe K00 o 5l g Canloals Ja8 55 sbbeS 10 ;0 LSSl
@Ulgs pace an j2ie el (nl g wBloe A8 g 00 S Bl (D (0D Bore S
Ad e dy Cannd Lo i l331 1A 095 oo (golaidl (glaolSy jLis a0 (Jbo molio (el jo bl
e 0508 Min 55 (59,5 55 o sl gz (g LB (I3 (S St
5 a2 oo iali8l ) o der anse ol Jlos a5 (Jlo els aiy 3o (OMged &1 g oSSl
o ly LoolSi 095 ) @ 4 5 oy (alS g oud oy (palS g (S lep (28l 4 ymie
ol dalgs Lo

635 y0 Sl 31 LSSl s 1 aBLSI o i 391 ¥

51 Lol el adlol Laal33l & ponio a5 aiSil 00y 3l pae 42 5ot YL o>
25 Jodz sl (00555095 ) 00u0y 59y 50 LSSl Gads LY 51,500 (S5 ead (655 50 STL
by ook o )bl Sluwie 5 LSSL 65)l 5 (Jb) swod o 5 S oile S (e
L oo slaifyvay

(WWW.CDLIDN el o0y du0,0 V0 &y 13 sla Jlo (b« Kb (slood ps ds EMgans Cn = )


http://mieaoi.ir/article-1-460-en.html

[ Downloaded from mieaoi.ir on 2026-02-06 ]

(e phen S5 Sago bl 9 idazmo [ 0y G950 30 o A 9y9%e b (Jlo jliSle YPY

\Yaf J‘bj.a be e u;)Lu.C‘ uLw.w}a 9 LdSuSJLi ‘5))‘ 9 LS”") Lgl.&bo&)..;.w 9 UW onile JS

49 OO’ Cnnsd oS 5l gy oSy | g (Jb)0d s | 9 (5 L) Mgeuns e
S 31 o 03 s oy (3, 35beo) (5t ,
(a0 0) 53 0,253 | (U 85bken) gl | (Jy o kebeo) WJus e

av.n FIOFANAYY Y/f-a/1F4 FlYAN- - Y ols \bl\b)a
ava YIYOV/-Y0 IVARAIAZA FIVYA/YEY Y olovsian!
AYY MNAAIEYD AUNYYIFE . AR ATAT AN ¥ olo ala)A

Ol oDl 55002 (535 0 SSL e
Al o 55 00w W8 (65, Gloo o

AYAF olo ol e L 50 od yew S5 0dile cwl soplive LB 358 Jgoz 5l a5 jglailen
S YWAYADL (J8 Jlo ailie 0599 4y Cod a5 Sl 000,85 U, o,Lleo 152 AVYYY &L
VWH) JUL, o ke Sl AFFA Jolsee S8 Jlo (bl 4 s 9 (0o )0 YYUY) L, o)LL
JLey 0)ekee Jf5n VoFVY 1 L S S olin it a0 e o5 Gl (00
Jls b Cad 5 (0,0 VEY) b, 0,0k 52 AAY A L8 Lo ailie 0590 4y Cpnd a5 0l o0
do Mg (YL s B Ll aile 20158l (s yo FAA) Jb, o)lde Jl52 YYVF LS
lael (g, ol el 00505 (655 5o STb 5l cls y adlal iulidl 4y i 1) LSOl dos ys
B0 e s ialy 8l el a5 el (b gl el bl (liogeds 51 S0 (Dl
Slal cp 3T b Se SSb Jlie (gl sl 0 olasl Mg 5 (635 10 SSb s LSSl
Sl it e 511, 55 el g aoys OA sl (oDl (6 stz (555 0 SOl
aolie 1 oolaul b (SOl pl O s ion a5 Conl Sl 4y (ol el 0o ges u_uob %)
ol oo Uael (635 10 SSU

oo 1 Sl i o 5 5 sl S5 5 Byno Slllas o ial 3 (pnimos
A8 e 4 dluly slolly jo LSS b uis a8 5 (ale (5,laS0L) jloee e Sl
S el 8L oy 5 o 0513 Sl 53, % 53, 8y 5 pm S e @ oS3y S
aS |z sl oo joiS olaidl 4y py98 S 5L el yol ol a5 sl oaialnl LSTL jiis o
L LacsSl 1 .0g oo plosil 0o )0 Y 25 b (655 0 SOL 5l eSSl cisls y adlal 4l e il 33
aop YE 51 VL &5 L odlges slhasl b jsemme ] by g Borme cilin ol e
ol Sl 095, HUS 1o aad 055l g 0dd (6 Al g8 4 e el ol g aill o
el andls JLis a1y 5 500 S (00,53955 5 925


http://mieaoi.ir/article-1-460-en.html

[ Downloaded from mieaoi.ir on 2026-02-06 ]

\7ds WWAS L ooz o ylonds o oodhul g IuSil 5 SUaidl omyg i — (solke aolilaad

By Slag 5 b 55 (Sb ok 0 ;RS & LSSl (pllael SMged (lien, S (S5 )
o o o el ) 45 w09t oo plonl oy YF 51 VL (plag i b Boes o5 3,5 o0 &)90
ol 00 molSy o ol dtszn ial3él 5 ooSal 2315 5 Elgus 39w (glag i inl33
sl oo e Gk 5 (655 10 SOb dn (maass 5 55l slasl (pom (e (S oo
S o ol |y sl adlal 51 _BL1YAF

WAY oo o1 50 bl U (635 yo SSb 4 LUSSL a0y ol o

BN oy (JUs 9,bdeo) (2o fHoo Sluowzo 9 LSSL £ o0
Sy Y OFYYIAY eaaxs slbSSl
oy VA AREATA N 5 (90 e Sluvla

St
aoys 10 VTEY-£4 Gyl o,
Voo MYFYOY £y

Ol (Al 655002 (535 50 SOL e

G o STb 4 LSSl o0y (e (i ol oomlie LB 398 Jloged a5 b len
5 0o, VAL (SOl pé 5 g0 Slashe o0 FY L caass ool 4 bgje oo 5 4
5518 655 0 S ar |y o (e (i e 2 VO L )b eSSl
Cpole g azgi b oyl j9uS olasdl aS 09l o Jolo aoeis (nl 398 LYo odee 4y az g L 1Y
plas A5 I 5 Wil (50,53055 5 oduay S5 50 |y 0oelS 285 LSSl w055 (59700 SOl Sl
&Sl pllas o8 Sleladl osas g, cal 510900 (B (55970 5 OlS oy (l 59 5o (SOL
e 3 b aiepllas LUl e ol ans plasil (0053995, Ll 8 5l g y5 sliwl) jo Wilgs o
9,1 ! Bend 4 SS9 il e 150 b aiepllas bLs 1 caisoacld SMgd slac! 5 olazdl
w2l 8 g o ome s slamdl b atepllss LLS,1 o Jlo slo,lib plo b Slogle b s crien
ol b atepllas bLs | ool ails slaolfn Slodgs anwgs gl p3Y yis g dica) (30,9
L b e slogisn plo b anepllss LLS)I 5 (35 )l 3g8e 385 1)l 9 (5 )Law 5 (005
o=l 50 a5 OIVAY 0l cehe g (BB )All oo g (S oS pll ( SLIL plla e SOL sl
ales @l 8 50 1) (gey95 055, Ll b 5l 9,5 aie

SOb 5l cisle g Bl o jo Yo ¥ sga 55 YFAY Jlo 10 9 2o, VW Jolee VWAL Lo jo Sie STL Y

AWWW.CDLIT) coul atils &35 0


http://mieaoi.ir/article-1-460-en.html

[ Downloaded from mieaoi.ir on 2026-02-06 ]

(S o SN oo bl 199 18 ke [ oy G932 30 o GRS 9590 Sib Jlo sl YPF

S

50 et Sl 51 (Soe Il aal )5 5 Wl slacIlad ploxl 5l conlin o slo Lo
o=l Pl plaase 5 olilsolaidl fle 042 g0 sldacacs 51 S5l ol jo .l cols
o=l kel ool Gieer Slasl 4 olaws jo 1) slal Wilgs co yige Jbo Lol plas” a5 ol
Lacsil L arle o 5L 4 (555065, & arle s (Lodline oS fiae @0 atts e Jlo el o,
plba wolazdl o Lol o,S,LS 5 i g Jbo slo,lil cosal 4 azg b ol plo ol glie
Bt 8 1528 (S5l pll (690l e ety i b €y S Lo 5L sl s
590 S5l g bl jaiS (Il pllas (98t Jbo slo )1k (6,8 IS (lacyl 5l aS s o
A (SSL pllas Gl ;0 g 009 40,95 5 Caum (60929 5l L g Al 09 b aslo s 50 g aiile
o 00 yuw

T s b o5 7 oolatdl Jane 95 Glojen 90 4 (6355 ,0,55 L) (o0)59355 ) ouy
aoz Jmol>) W as Ll leolatul b aS 09l g0 adSUOYL (5,0 & 0 soladl o) ol
bz gladiz 5l asllash by slasaly 5 (25150 5 Wl oo sy ()50 £ 5 )55 &5

ol Gy (Sl esill o &y 5 ool el 31 S 58l j52S soladl Ll
Gyl GlaS g o9 pylas (sla 5SS aS (glaisS a0l 0529 o yelS Slaidl o onnay
oo lacanlw g g I (blusil o (sode )l 3 i slaidl) e aalyo 51 Jol>
A aS s ol ol oladl (o onuay (ol 59 Jelse cp e 31 g ((bluas] Gowes) Gyl
i odul duolys HeiS oladl o (g, &g

5 LaSTl (s 3l aedan OMps slhacl pae ¢j9uS o pllas 090 4LSSL 4 a5 |
a8 b pae LSOl (641008 g (o)l e Dldlae iuli8l (a5 jLine dgie oo 4y &S >
Cilo p a8l e iol38l iores o LLCSSL 4 g GolK g ),k «dgo sl 20y
59=iS olaidl )5 sey5-5055 5 00y o, 5o LacSTl s LY e 3155 0 SOL 5l LSSl

a2 plosl coy55065 ) byl i 5l zg 5 sliwl, jo wilgs co (g STl pllas a5 SLeladl oves
SL L acepllas bl )l cacesasls M gs sllacl g slaxdl dis> sy b ocepllas bl ¢ Jolis
LUl I sl s Ly Ssge 328 i b ol s 1 <5 5 il


http://mieaoi.ir/article-1-460-en.html

[ Downloaded from mieaoi.ir on 2026-02-06 ]

Y50 WWAS L ooz o ylonds o oodhul g IuSil 5 SUaidl omyg i — (solke aolilaad

Lol Sy Sladgs angi gl p3Y i 5 do) (0051 00158 5 s stils oLl b asapllss
LS, g o8, Lie sgie 385 gl 5 25, Lie 5 oo o slaatil by aiepllas LL3 | ooyt il
345 Bb g g (S5 ol (Sl pllas Jro (SO pllas L i pe sla 23 ol b snepllas
g oo wolaidl (aly lagisn 0 @lie (09es parass 5 )15 5 S GLad g L Ll ]

les @ol 3 5]y (o095 0955 Ll jlzgyS dins)


http://mieaoi.ir/article-1-460-en.html

[ Downloaded from mieaoi.ir on 2026-02-06 ]

(S o SN oo bl 199 18 ko [ oy 393 30 o GRS 9590 Sib Jo sl YFP

&L

4_§|)| 9 U‘)"‘ slazsl )Q GA)onjs) LSLEM) J.:l?é'» g‘5:|)]~o o)LM}) 9 ul.o.:‘ g).é ‘S:L.wLJ A

(WWW.CBLIT) 1 oMl (55002 535 0 SSL Y

ML_.M_ij.: ‘«u|)_1| sladl B 6&55) f’)?J» gu|5_7c7u 65)_5 W‘M 9 GO ‘69.&1 Al

08 ¢ ye=iS (SOl pldas o 25 L ogde (gl ] OMSUEG § milge s jaesme (lxl>
Ava. “;AL: 9 ‘;}: DMB)J s_J|)LMM.>|

Lyl b 5l g, 5o ool (6 )laSSl pllas s (e i coho dudl g pies ¢ Ri> O
OBt Y Lae dcgamme (lopol K( snglie slaidl Jgol 3o Cojgme L) (o095 055,
ATAYF olo, 310355, 51 say55 508 @95 50 Dl (5510S3L 0,805, (o il oS

Sl meoeal g, 0l 5o o0y95055, Je bl (IVAY) (e 5 (S8 G 7
AYAY () Y o leds goladl g5ludae aslibad € glasbn] oaisS bl pogs

allasl: ol s daes ) (LS slaidl 1o (e sloialy (g 5w e g p o Slye Sl Y
AYAY (ol

05 Lzg s slo,Kal,y g 0,65555 P wooly dos e v g e desme (e, A
Avay ol.a )b] ‘U‘)"‘ @}Lw‘ SHH= 6;).4 uj.al.a ‘éb 9 k515.\ o».\S.u.bj)J

AYAY 50l e Ol oyl olfasls wlylacil ol 145 (V) oM slaidl ¢ jgeus o Slom, A
‘5‘)9_u M <5l-°u‘*°°5)—’ )j].d Lgbw‘ Sllas JJJ ‘(\vaq O)Loui: k;o.LC w)bf)
AYAY (oDl

Sl g oy gl oo, Sl &l s o slo )l5b Gaoss g anwg» 1 ST SlxeeS ) )
Mz 655 0 STEb e (ool (5,l0S0L Gisles ans sl OYlas acgasme &l nl (Jlo
AYAY (olpl 6)laSSl Jle annge

55 0l sboml Jslse 5 (o0y55055 ) ooy Sl (oDl slygd Gulomo (slo gy 5550V
AYAS &l olaidl

Sl eed clojoo 15 g (ool (g 1oL Jilae bl ¢ abs piis 9 (sB0emme ¢y a3 VY
AVAY Gl oJol Gl ccolan p3s;

14.Levine, Ross & Zervos, Sara, “Stock Markets, Banks and Economic
Growth", American Economic Review. Vol88 (3), 1998


http://mieaoi.ir/article-1-460-en.html
http://www.tcpdf.org

