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Levin, Lin Im, Pesaran and | ADF - Fisher PP - Fisher
7| &Chut Shin W-stat Chi-square Chi-square
LYK | -6.32(0.000) -5.311(0.000) 36.58(0.000) 36.46(0.000)
LLK -10.97(0.000 | -12.95(0.000) 315.64(0.000) | 316.95(0.000)
LGK | -15.24(0.000) | -15.36 (0.000) | 323.92 (0.000 | 355.24 (0.000)
LYL 6.22 (1.000) 11.25 (0.000) 6.32 (0.000) 3.26 (0.000)
LKL 2.07 (1.000) 3.88 (1.000) 6.28 (1.000) 25.97(1.000)
DLKL | -2.77 (0.028) | -3.27 (0.005) 49.66 (0.007) | 52.98 (0.002)
LGL -3.06 (0.011) | -0.30 (0.000) 35.52 (0.034) | 22.57 (0.426)
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Alternative hypothesis: common AR coefs. (within-dimension)

Prob Statistic
Panel v-Statistic 0.63 -0.00
Panel rho-Statistic 0.82 1.33
Panel PP-Statistic 0.01 -2.21
Panel ADF-Statistic 0.05 -1.69

Alternative hypothesis: individual AR coefs. (between-dimension)

Prob Statistic
Group rho-Statistic 0.99 2.71
Group PP-Statistic 0.03 -2.89
Group ADF-Statistic 0.02 -3.03

Alternative hypothesis: common AR coefs. (within-dimension)

Prob Statistic
Panel v-Statistic 0.80 -0.001
Panel rho-Statistic 0.52 0.26
Panel PP-Statistic 0.015 -2.36
Panel ADF-Statistic 0.17 -1.19

Alternative hypothesis: individual AR coefs. (between-dimension)

Prob Statistic
Group rho-Statistic 0.77 1.81
Group PP-Statistic 0.02 -1.80
Group ADF-Statistic 0.27 -1.95
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LGK -1.22 0.00 64.26 0.84
LLK 2.31 0.06 -6597.93 0.16
LGK"2 Fekkkkx falekaiakaie -264.381 0.27
vy LLK*LGK falaialaiale falsiaiaiaie 364. 70 0.00
LLK"2 falalalaialed ekl 5277.26 0.30
C falalalaialed ekl 4.29 0.00
Durbin-Watson V.08 V,Af
R-squared e .Yy
F-statistic 0,08 AR -\
Log likelihood -644.96 -609.99
Lnl -652.54 ARl
LR=2(Lnlk-Lnl) 38.84 A
chin2 0.38 \Fdi
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