[ Downloaded from mieaoi.ir on 2026-02-20 ]

VOY-1VA Olorio 1P+ 5la o303 o o slonds  sodhul (5 IaSGl g Sbadl ol aolilad
&loas] 30 00 o BIgS (ylgie b 00y (2185 (o & b &l
gy allio £ o

\6)""':" 6°L‘°
Y5 Se
Tdae lo g

VRN Yy VEVV - il g

oS
6 w533 Sl im0 T bS5 o5 5 ol SladSs 00,0 45, 4 37 b
15 35 by ol Sl il ol s, sy 5 3y s cslo s i 5
Ol ol 5 (Yiad o ol 4 bgipo OXMTiio 28, dlds ) S 0y Lislys Cilio slooje>
AT 150 b 3 AT M o Ly Mo a3l 5 i iz Sl S e et
535 ol ey o DL sloons] G 1oT 4 sy Sy, Sl eireass 5 sloblie 03y
il o S i o boowl 1 Mo Cylam

0 (B Slyie b (25 (Pl 5 (o0 i el 5 (A5 005, T eoliza] b s ol
Locl 15 00 pes a5 b LT Syt 5 G50 |y il gty coylof dnal oo 4zl (clowlio
sl sl ik il S Syl 1 15 10 Slasi Aiadite (g oS ipad oolizl b 45 Aias po JSii
ed MAXQDA o 5 o3) seipn s sy Sl loools el S 5 oo 4l 51 ool
ol b b s sﬁgfw/&%’fgw/g@; WY g ol &S )+ adlls ool o .5 solizal T
sl STl 1 (S 0 Kingy Sldas g o Slidzs ] ol Licio 5 Coawl (gdyuz> oy MalS™ 55 5L
el 5T )5 o U ola] 2y oty 55

wbd s> Lo g (b o] g 00w Glalo 0,5 )18, (e (2,5 L o5 g9 ol 450l 4 LB
(b Dl phe SiF 0 (A5 E5 ol 0 Lopat o (Mol (T M 4 dgi e b o I
ol ol 5 il 423l o ol (o AU 5 57 ot ol oo Sy (o e

hadiashari@ut.ac.ir (Jgimme 00 98) )55 olKiils colazdl gozeiils )
alisouri@ut.ac.ir Olyes olfails sladl sasladls HLails v
abdoli@ut.ac.ir Ol oliils slazdl oastisls sliwl v


https://mieaoi.ir/article-1-1299-fa.html

[ Downloaded from mieaoi.ir on 2026-02-20 ]

Foe Lo d (59w e (52l GO [ 08y (2195 (1 g5 b A VOA

b (2B oA sl ol Sl Wlai o b)), ] (K o gl slapd gplhe 5 8
iodgad dilgfas by ool 5 Ll Szl Slonsl 5 oty SIS 4 Ko 45 50ly3) lpie

.uol.é- 00 ynus 6“‘95 ‘UL.;)L...;‘ srg..l J..J.?u “_g‘od.ﬂ}a 00 yuw @‘; ‘5-.\.».15 Olods
G14 610 JEL guisaib


https://mieaoi.ir/article-1-1299-fa.html

[ Downloaded from mieaoi.ir on 2026-02-20 ]

184 VBT les cp90 9 o 05bouds e oDl (5 ,1aSGL g SLadl sole doliliad

doddo
s el jo 1) 03] i oS i g U35l ¢ loles 3ygl 5L 5 Galises b sla )l ss2
9 Sy o5 5 Rl oIl 55 055100 olren a4 Daeaily olaidl slacolls Je
(n) 9929 b aiS oo e 0g5 1) (sloog S (S )0 S Jlin 050l 5 dgw Zaple w003l
sloojlr ol @55 Glaaise) 5 baisS alolis oo Jlo sl (G55UsS o5,
Sluwgo 5 ST a5 o)l 0929 (o) slacdled Jlo (el gl (Blie slogbs; o
el 5 ooliielanl) WS, o ES,3 o sl sl o] 51 alyie 5555 o
(raY

SrSose b aS wad ol ()l g (Jlo Cario a5 89,5 Baa bl lwl wos s
TS ot Mol 45 Wjls o ailygle Jo Sloss @il 4y (5 181 5 5, l38l0 5 508 )
Olsie 4y (V)8 o J5lo) ol ()58 5 o Sloas Loles 5 S 55 ol 45 555 oo oails>
el o b, g 4 iy g sld 5l eolaiul b g 0gd oo &l wam Sleas g48 S
aly ey s S o Jlo el cogrg JED! ey el g o Sloas wl) Sl
ol el o s ih grmo & 5 b loise Lo il S 5 (558 5 ol Dy
@ e@lyyd ST (00 035 oo gilae (o are; ;0 oS slail sl 555l o 4 o Lal Al
2 psee ln ) o Slend 6,58 68 4 L L aiiS oo (or a5 300 o)L placs
VN0 Yy oD 0SSl IS g 5 o i

e 4 (bSS () (b slag ks gl eslial (Jluzms S pas )5 ol
I PSU KA [ ISR < P L USRI IS IRVE RS K¢ RO PSRN N Ro
5 ©0lp0) 0gd oo Bl Djgpe SuaSl bl S 4 Ko (Jlisws g lasL @ 1A 6l
FOAGGIRARCONS

Pl oalial )50 (9351 45 (5 kel Dlanwa 5 oSSl (s 5 Jlo el (slall 5|
05y S oot 5 SaaslisS slaosn lyl 4 Sl SpFion B 9iS S
o el Slall 53 95 052y e 3ged 0)L3l (Kb ik 5 63550 SSb 5 2l

v - Start up
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v - Primary Market
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