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Net Cash Flow = INTEG (inflow-outflow, 20000000000)
Vs

Out flow rate= Divided+ interest payment+ production cost+ repayment+
Tax

Y Jse
In flow rate= Investment income+ receivable cash+ loans+ sales of
shares+ sales of cash
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Stock price= INTEG (net price change, 1000)

O Jse
Net price change = DELAY1 ((Stock demand/Stock supply)*Stock Price,
12)
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Divided = DELAY1 (Dividend Payout Ratio*Net income*0.01, 12)
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Dividend Payout Ratio = DPS/EPS
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