[ Downloaded from mieaoi.ir on 2026-05-28 ]

VAR-Toq ol — VWAY yboune ) oy 3 Comn 6o ¢ sodaol (5,10l g SLasBl x93 sole dualidind

SIS Sl 3l Vlgie &y 5 b paSla SOGS Su9 JEL ) 2
9 G 9n wsiso asllon 3) 90 A3 903) 52819 S g g jud0 3o
N0l Jobe Gsl pmoss 0> T wilakad

A\l .
\ﬂ‘sub odﬂfé

AYAV/ VYN Gl 7l AR YRR VAV PR IR
ouaSr

5 Silugy085 Camio sgu Co ke 5 (S syl B Sl il Al o i pR0g 5 0] I Sun
il gme [y BESS5 ol g0 S ppito 5 (SIS 500y pLET 51y Bl a5y 0l 457 o]
S50 sylol o5, e FN=FY Lo o5l (o oS pi YA ol oyt sylo] digai .das o 1,5
slepiio Gloo (Kot )y oo izmad o] b 5,5, dodis )5 g0i] Cp ooliza]
Ot Soline dl)y S5mg STy o3 paj) 1 ool ol s oolize] o o (y505] ] S
= slae] jpb Cod oo Sl o5l ( golgd CSHo) S (g p0ly pliS slo Byl G Sy
ouplas 5 (oo uplas) o plas ducwgo oIl o Jolieo aba], puc 5 (oo Ol 0 cibgo

il o Sges C o b (AFID) il

39miad i 10 i Dl 05l ((goled CeSIle g o e o S5 S (5 0l glS Clals”
0y uL»Jb o ;a.]oyo ).‘.: Lacl
Al, A10:JEL usaid

Olyie et Co S o0y b il (6 Mula 4Ld ) 0l plid IS aslinbl 5l g A asbisbl ol )

5l o0
mansouria @ gmail.com Sblge axly (Dbl ol5T olKiils ol wlp guae Y
iaumarivanmali @ gmail Sl axly oDl 03T ol&iiils (6 ol o)) wolicis )57 Y


https://mieaoi.ir/article-1-774-en.html

[ Downloaded from mieaoi.ir on 2026-05-28 ]

U 009 )3 (5 a0 el il ... S ilSo ylgie 4y (S5 1 CanaS o (G T rg U oy 4.

doddo
Of sy a5 2ig-Boo 0yl Gl B2y 5l S )5 o8 ol SLoladl | by, (25,8 oS>
SlacS b g sl 99 095l 2 Slalm) idlbioe amslr 5 LS, () lale (5555l
by aildl Coo ) Oj5o d S5 Sy e 45 Sl 0051 3525 4 | gages jpa (al S0o
255 ol o5 ez T elges @lin & 055 oo plonl Lo T (paseds il sl S 5 (e
9 Ol O ALS (905 & el Zeally (nl OIS (g0 Cosli 1) Sgm S ke )90 )3 (ke (pges
O3 Jlie Slaie any asles ;5 (nga g Cu e L ojylee sl |y (Sls8 (S5 4 )y
LNV ICNSWRLASVR WL Jyp JUR L WROY PR C S PRLANT I PSS SO SO (I EC R WA o IS SOV e
09y 5 —2ly Ea—dge o 39— Al So B Cale vy oo L 4 Gl
¥Y Y+ - AdJiraporn)aisl

2 L8 5 (2555l (S el Glaold o by lSle 4 (S psgie )3 (S8 CoeS>
O3l o (g (il g (oLl o ogas ¢ Sag S ((Hgo 5l e Glojlow joo
2o,z 09z 5l 8l el o Sl coeS > Jleel 51 Bus (FY Y+ VY Alves sandra)
g1 b cilise (e wdlie 5 (sSoly wapse Jos 0031 G sl 03l oS o
pole olatdl (godx (92 Al pole 0jg ;0 &S Cuul (Slojer Wiz Con o (S50 CoeSl>
Geho (nl )0 VYA 3 (670 0,0 )8 (caads Con g azgi 9,50 Cupie g (ol
@pdme Slad oS 50 ibge pué slael joh> Cund) S5 b CosS e la Sy o dlal,
oyl dingo 03l w0 o Sl ojlasil ( Sl o plws (golgs Sl ws o
g 5o Slakad g (65lug )05 (goud b pdy SS L 0 dgm Copde g (s o pli>)

D55 0 518 oy 3550 Gl ol &l

Al oLy
A Gl 25,8 CeSe Ly o8 (5 el pllas (golaidl SIS e Lol Jeloe 51 (SO
leog, 5wl g olhlaslgw 0 poe Sld (8 10 Co pae Gl dailg, 5l Slasgess 00i S
5 pelas C8 0 glacian o] G,k 5l a8 WS e wal 8 ) sl 5,0 CaeSl ol gand
555 sl | 3 05l oS ol 85 o e 3, Shat 1 5 o oy s by
P ol A0S e o2l y8 ] gyt A aie) 5 00,5 olonl Cy o (o ) &S L0 Blaal
Fr AT Gla)S g 65led)os S e HLS an gy (g ST plie Lacs, i
3l lasges .l lpae 5 ool o adle (0la) o] STy el oS50 CoeS i


https://mieaoi.ir/article-1-774-en.html

[ Downloaded from mieaoi.ir on 2026-05-28 ]

14 WAY yboune ) oy 3 o 0 ko ¢ sodousl (551G g SLasdl oy g )5 — sole aolidiad

Ol il (5l (gagas MBI 525k 5l 3gm Cu e ol elens @8lie 1 2y e Sl
oSl e alaly £95g0 9 09,5 o0 39w Cu e GalS 4 i Ylais| 2505 CowS >
2 s 99 8 5 9 e O O 5 5205 (i L Il g e 5 (5,0
3985 ceolgp cuSlo wegSlo 35 ya) Jesd 3| 5555 STl 51 ool (gla Fiag AT inls Lt
(YA:yaagBeasly)s, o alaly sgw Zo pae b (o pae Sl ojlasl ¢ Jule poe

g)—“ as ‘).‘> s u;».\.n)).l l.ds;.»s].w u.».a.oﬁye U;‘)" kS’SJ"‘u U;]"'a") oliab 9 g.,u.o.lb‘ B 0)5]4‘
Wl iy 5l G Coeal eS8 b slagl 5 w3 gladle slaslas; & 4 g b g9d9e
o9 dm (N Slapl; & S5 S HE 5l (S Bhs b eolidiams] 5 e (g o
OF ¥ - YTONG) ! 0353 o] (6ol ines Ginds 51 50 45 Censl azils o loplgs (sl
505 3 el (a9t (RS 18 ol slas il ] el Wl e 45 S 13 (6 50n,
LS 092 o shol polis 51 (S 5 00,5 Lol (a2l 5ol S50t 5 LIS ALy 5 Laelo oo
ULULA.:Q )Jl_w 9 u‘/pd_.n 0y s_)L,.Q gub‘MLQ‘_w .]G..\‘j) » )Jab as |).> WLQJ)MA Lgdl.a..d‘

Ao G GlapiilSe plsie 4 (S50 LSl o Thy a4 0l 4 ) 4y
Sy 3l oyl el 2505 CoaSle Jlasl 5 Gan g ol oad ol ksl S sliie
Gl laind adling oys%5aly wu e Joe 63l G eslio (y3ls3 a5 Conl szl

e 5555 S e slocled o] 26 5 (2555 oSl Jilse 1 4 4z L
3O D9 o i 605“"“ L\ S.S)M ;«Jb J.ob.: l;—l as ‘)5.»:(540 C)JGA J‘}i.w U"‘ Oguw S o
Sl LL3,|

ol p! solaidl bz
JEome 50 el (6500 (G555 G pol) dne yo IS e Ghlaicelo ) (S sliel 4
Ol sgame 5 e sl slsa e i g (il aSaiiee ;S S
ooy el S o1 S aibled e aedges e L die) cnl 50 (NSO, e da B
Sl (o delgd atejls i olamdl Ml azgi LB alaly ool 50 5l 555 J1ya8 iy
|, "ot sl o elsd Lol wdlalne 058 5 Lo ool ol 3 gl |t
oS o o o " 5 ) A 4 laiSales a5 L Lo YAE, i) 3,5 o
iz aaly s 4 SVole 5L wibls Sas 6)l5 iz 5] oniS ce dlsla ol b a5


https://mieaoi.ir/article-1-774-en.html

[ Downloaded from mieaoi.ir on 2026-05-28 ]

U 00y B (5 a0 el il ... (e 0 g dy (S b CnaS 1 (S T a9 U oy ay

cole, 5l limabl el haio ailsd 4 wigd ce ool Vi LB clojasls b a5 lacs o
Jeos 0ol aS a5 aen Jae 5o ailawbie Lol 05l 5L awasds 5o o) loeloes §oi>
A ahe (S50 6 rly gl aslg A egomme S ga T BT g 0 S (e
Sl g0 (6,8l g 0gd Jolis |y leaisd plad auls acelgd ol (V# oY+ - OChanng)ow ) o
5 oS I3k s lilone o Lo aloly 31 comslin oS 5 b wigh b (glaisS a4y &l e a5
Ml (S Ml ouslsE ez RIS 5 45 b
Olys SmaBse o o3l 9 U Gl (955 Candg 50 ple (alow 2550 SIS L
Ol ple ol SLoeS )5 5 (Hpvand 5 (H5) oas ol lalgs 3585 0l G’ g0
S35 gedal 53 dey o0 S5 & 5 ilusogat (G55 Ns) & argi b (S el S5t
Ol el 3 sladlws 1o a8 (5,5 (5o GlacS ;b S i iz Conds 0l
Cgd JFuS )3 peiions iy priios QLS sl 0 513815 350 2 (50 Bk 31 "Bkes)
Sl di e S oy wi 6 S Gle S e Ll LS (nlpbs o))l 8
S lacslon K00 g el Sy o8 Olnl ple (slew SloeS 30 Gl cal 51 JBlas)
Olgd )0 (5y9me e @ az g el ails w ST Medlae” pate p Gll (ool (55002 pllis
S S FUINON PN -1 WV Oy W Y UL U R B YL OUOW) DUV S| PN Pt
S 95 4 Salie bl Bulate jiy Trinyd (5,55 (S8 B o 8)50 5 oS 4)
o Ol oball e sl conlin (258 (5l pUA S sy o0 S 4 A5 iy
S ol e s 5 ol Ao Sl SS005 (IS8 g pal) oo S gg 5l slagh K
sl (labyd plas 3od Cle) G 4 (555 g0l plB L L e D) yhe (g5
Loxle cosl canl Sl a8 (6,500 A5 ol az g5 9550 (BLaS ol el Goi> Coglsl 4z )5
NSl cos o Jle lyie 4 Sl Cano Gl Gl i o ol Sla Sy oosed
S 35 g Gl ] (lgiome b aylopos (IS sl ¢ 55,00 (g a0 ykae Eolis
03 (el 45 jlies 2aisd ol yo 1y 800 e o) lelps milie 4y ) )I38 00 o milie
G 3 5555 ConSlo ol a5 ol s pan & 5 wmo s L3 cosl Sl mlie Lo
abuly ol po Jb aneeS ol ool )l () laglejler la A .ol 0392 952y (5 0SSl
209290 (SlE sladls 4 az g L Jlo o 40 (T AT g GLAE) Canl 4y LB

Sy din) 10 poin Ol p 8 dcgomme S g ol dez 5l drwg o slo eSS

1.Insider dominated
2.Stakeholder Theory
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